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Morning News Summary
US Stocks Mixed
US stocks were mixed overnight as gains from companies such as DuPont and 
Lexmark International due to better than expected earnings were outweighed 
by retreats in the retail sector following a fall in consumer confi dence, which is 
down to a fi ve month low.

DuPont, the third biggest chemical maker in the US, surged +3.2%, while 
printer maker Lexmark, climbed +9.1% on a positive earnings report. Banks 
advanced overnight, with Bank of America and Citigroup up at least +1.0%, 
while retailers such as  Amazon and Lowe’s retreated over -2.4%, leading the 
sector to the biggest decline among the 24 groups in the S&P 500 Index.

The Dow Jones Industrial Average was up +0.1% at last check, while the 
Standard & Poor’s 500 Index was down -0.1%, after retailers had pared gains 
of as much as +0.5% early in the day.

European Shares Continue Gains
Stocks in the UK gained for the second straight day, led by a surge from banks, 
after the Basel Committee on Banking Supervision relaxed some of its proposed 
capital and liquidity rules. Barclays and Lloyds Banking Group advanced over 
+7.0% each, while AstraZeneca climbed +2.0% after US regulators announced 
they may clear the drugmaker’s blood-thinner Brilinta. Oil company Tullow Oil, 
advanced +2.7% following the sale of Heritage Oil & Gas’s Ugandan assets. The 
FTSE 100 Index rose +0.3%.

European stocks made it six days straight, advancing as banks UBS and 
Deutsche Bank reported earnings that beat market estimates and the Basel 
Committee relaxed proposed capital rules. UBS surged the most in 15 months, 
while Deutsche climbed +4.5%. Tomkins soared +5.4% after agreeing to be 
bought by the Canada Pension Plan Investment Board and Onex Corp. The 
Stoxx 600 gained +0.4%, only +5.2% from this year’s high on April 15.

Asian Stocks Advance, Nikkei Flat.
The MSCI Asia Pacifi c rose for a third straight day on positive US home sales 
data and earnings reports which boosted investor confi dence. James Hardie 
Industries, the biggest seller of home cladding in the US, jumped +2.9%, 
while Sumitomo Mitsui Financial Group rose +2.8% on higher earnings at its 
investment bank unit, while HSBC Holdings gained +1.4% after UBS reported 
a third quaterly profi t.

The Nikkei 225 slid overnight even as most Japanese stocks gained, with Tokyo 
Airlines up +1.4% and Seiko Epson climbing +4.4%. Japan’s second largest 
steel maker JFE Holdings declined -3.1% after a negative earnings report.

ASX Advances
The ASX 200 advanced +0.3% yesterday as gains were pared by gold producers 
such as Newcrest Mining (-0.9%). Gains were led by James Hardie Industries 
(+2.9%) and Wesfarmers (+0.9%) following an analyst upgrade.

Gold, Crude Fall
Gold fell -1.9% to $1,160.75, while crude declined -2.1% to $77.34. 

Today’s Events
 ■ Jasons Media Travel Annual Meeting
 ■ NBNZ Business Outlook, July 2010

Indices

NZ Last % Chg
Rakon  1.05 +3.96% ▲
Westpac  29.10 +2.83% ▲
Ebos  6.30 +2.44% ▲
Pyne Gould Corp  0.42 +2.44% ▲
Goodman Fielder  1.62 -2.41% ▼
Telecom NZ  1.93 -2.03% ▼
F&P Appliances  0.54 -1.82% ▼
Contact Energy  5.60 -1.58% ▼

Aust Last % Chg
Westpac Banking  23.70 +2.38% ▲
Asciano Group  1.71 +2.09% ▲
Telstra Corp  3.27 +1.87% ▲
Westfi eld Group  12.41 +1.55% ▲
Insurance Austra  3.35 -4.29% ▼
Qbe Insurance  16.43 -3.18% ▼
Brambles Ltd  5.35 -2.55% ▼
Computershare Lt  10.09 -2.51% ▼

US Last % Chg
Du Pont (Ei)  40.47 +3.74% ▲
Regions Financia  7.26 +2.54% ▲
Costco Wholesale  57.10 +2.48% ▲
Occidental Pete  79.72 -3.86% ▼
Sprint Nextel Co  4.85 -3.76% ▼
Freeport-Mcmoran  69.00 -3.13% ▼

UK Last % Chg
Lloyds Banking  0.72 +8.79% ▲
Royal Bk Scotlan  0.50 +7.89% ▲
Barclays Plc  3.40 +7.57% ▲
Intercontinental  11.10 -7.42% ▼
Randgold Res Ltd  57.00 -3.96% ▼
Aggreko Plc  15.43 -3.68% ▼

Index Close Chg %
NZX50  3,008 -0.42%
ASX 200  4,514 +0.21%
Nasdaq (last)  2,290 -0.29%
Dow Jones (last)  10,543 +0.17%
DAX  6,207 +0.21%
FTSE100  5,366 +0.27%
Hang Seng  20,973 +0.64%
Nikkei 225  9,497 -0.07%

Market Movers

Commodities
Last Chg %

WTI Crude  77.34 -2.1%
Gold (Comex)  1,160.75 -1.9%
Silver (Comex)  17.62 -3.0%
Nickel (LME)  20,800.00 +2.2%

Currency
Index Last 3M Ago 1Y Ago

NZD/AUD  0.8128  0.7771  0.7979 
NZD/GBP  0.4707  0.4660  0.3980 
NZD/USD  0.7336  0.7113  0.6567 
AUD/USD  0.9025  0.9155  0.8227 

Wednesday, 28 July 2010

*Prices as at close of business Tuesday, 27 July 2010, (as at 
7.45am NZT for US markets)
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Overnight market watch - Close of trading Tuesday, 27 July 2010

World Markets 

New Zealand Equities

Latest % WTD MTD 
Rolling 
3-Mth Market Latest % WTD MTD 

Rolling 
3-Mth

World Asia
MSCI Acc  3,750 +1.1% +1.1% +8.6% -7.3% Hong Kong - Hang Seng  20,973 +0.6% +0.8% +4.2% +0.1%
Americas Korean Kospi  1,768 -0.0% +0.6% +4.1% +2.0%
US - Nasdaq*  2,290 -0.3% +0.9% +8.6% -7.4% Japan -  Nikkei 225  9,497 -0.1% +0.7% +1.2% -13.1%
US - Dow Jones*  10,543 +0.2% +1.1% +7.9% -4.1% India - Bombay SE  18,078 +0.3% -0.3% +2.1% +2.2%
US - S&P 500*  1,114 -0.1% +1.1% +8.1% -5.9% China - Shanghai B  2,575 -0.5% +0.1% +7.4% -11.2%
Canada - Toronto SE300*  11,705 -0.4% -0.1% +3.6% -3.6% Singapore - Straits Times  2,979 +0.4% +0.2% +5.1% +1.6%
Mexico - IPC Index*  32,772 -0.6% -0.1% +5.2% +0.3% Taiwan SE  7,748 -0.5% -0.2% +5.7% -4.1%
Brazil - Bovespa*  66,640 +0.3% +0.5% +9.4% +0.2% Australia
Europe Australia - All Ords  32,005 +0.3% +0.9% +4.6% -6.1%
UK - FTSE100  5,366 +0.3% +1.0% +9.1% -4.2% Australia - ASX 200  4,514 +0.2% +0.9% +4.4% -7.0%
Germany - DAX  6,207 +0.2% +0.7% +4.1% +0.8% Australia - ASX 100  3,681 +0.3% +0.9% +4.4% -6.8%
France - CAC40  3,666 +0.8% +1.6% +6.5% -4.6% NZ - NZ50  3,008 -0.4% +0.5% +1.2% -8.3%
Netherlands - AEX Amstersdam  338 +0.1% +0.3% +6.7% -3.2%
Sweden - OMX  1,059 -0.0% +0.1% +5.3% +1.6%
Switzerland - Soffex Swiss  6,275 +1.2% +1.2% +2.4% -5.9%
Spain - Madrid IBEX35  10,645 +1.3% +2.5% +14.9% +1.6%

Australian Equities

Code Security Last %
Volume 
(000’s)

ABA Abano Healthcare $5.30 +1.9%  11.6 
AIA Auckland Airport $1.95 -1.0%  944.9 
AIR Air New Zealand $1.14 +1.8%  162.0 
AMP AMP $6.61 -0.6%  15.4 
ANZ ANZ $28.21 +0.9%  255.2 
APN APN News & Media $2.55 +0.0%  16.6 
APT AMP Offi ce Trust $0.71 +0.0%  438.7 
CAV Cavalier $2.56 +0.0%  9.4 
CEN Contact Energy $5.60 -1.6%  332.9 
EBO Ebos $6.30 +2.4%  11.1 
FBU Fletcher Building $7.74 +0.1%  995.9 
FPA F&P Appliances $0.54 -1.8%  262.5 
FPH F&P Healthcare $2.94 -0.3%  475.9 
FRE Freightways $2.68 +1.1%  64.9 
GFF Goodman Fielder $1.62 -2.4%  132.7 
GMT Goodman Property $0.93 +0.0%  752.9 
GPG GPG $0.66 +0.0%  1,490.1 
HLG Hallensteins $3.68 +1.4%  7.3 
IFT Infratil $1.62 -0.6%  200.0 
IMP ING Medical $1.22 +0.8%  96.4 
ING ING Property $0.68 -1.4%  297.3 
KIP Kiwi Income $0.94 -1.1%  1,491.0 
KMD Kathmandu $2.09 -0.9%  509.5 
MFT Mainfreight $6.47 +0.2%  60.3 
MHI Michael Hill $0.70 +0.0%  35.5 
NPX Nuplex $2.98 +0.0%  267.8 
NZO NZ Oil & Gas $1.23 -0.8%  155.6 
NZR NZ Refi ning $3.08 +0.0%  41.7 
NZS NZFSU $0.55 +0.0%  106.5 
NZX NZX $1.50 +0.0%  78.8 
PFI PFI $1.14 +0.0%  60.9 
PGC Pyne Gould Corp $0.42 +2.4%  537.3 
PGW PGG Wrightson $0.52 +0.0%  285.7 
POT Port of Tauranga $6.84 -0.9%  9.3 
PPL Pumpkin Patch $1.81 +0.6%  153.8 
PRC Pike River $0.97 +2.1%  131.9 
RAK Rakon $1.05 +4.0%  851.5 
RBD Restaurant Brands $2.38 +0.4%  63.5 
RYM Ryman $2.02 +0.0%  134.3 
SAN Sanford $4.03 +0.0%  8.5 
SKC SKYCITY $2.98 -0.3%  486.0 
SKT Sky Television $4.75 +0.0%  139.0 
STU Steel & Tube $2.15 +0.5%  22.6 
TEL Telecom $1.93 -2.0%  3,298.9 
TLS Telstra $3.98 +0.5%  9.6 
TPW TrustPower $7.30 +0.7%  16.5 
TWR Tower $1.85 -1.1%  222.7 
VCT Vector $2.08 +0.0%  104.0 
WBC Westpac $29.10 +2.8%  210.8 
WHS The Warehouse $3.60 +0.0%  92.8 

Code Security Last %
Volume 
(000’s)

AGK AGL Energy $14.63 -0.3%  1,449.6 
AIO Asciano Group $1.71 +2.1%  18,652.6 
AMC Amcor $6.67 -2.5%  2,983.6 
AMP Amp $5.37 -0.7%  4,216.1 
ANZ Aust And Nz Bank $22.93 +0.9%  7,780.1 
ASX Asx $28.93 -0.2%  400.6 
AXA AXA Asia Pacifi c $5.53 +0.5%  2,494.8 
BHP Bhp Billiton $39.75 -0.2%  15,558.7 
BSL Bluescope Steel $2.41 +0.8%  13,794.6 
BXB Brambles $5.35 -2.6%  14,612.1 
CBA Commonw Bk Austr $52.08 +1.1%  4,157.7 
CCL Coca-Cola Amatil $11.70 -1.2%  1,961.4 
CFX Cfs Retail Prope $1.95 -1.3%  12,190.8 
CPU Computershare $10.09 -2.5%  2,536.2 
CSL CSL $32.85 +0.6%  1,387.6 
CWN Crown $8.04 +0.1%  972.9 
FGL Foster's Group $5.81 -0.3%  11,566.9 
FMG Fortescue Metals $4.27 -2.3%  13,239.1 
GPT Gpt Group $2.95 +1.4%  9,498.9 
IAG Insurance Austra $3.35 -4.3%  10,788.2 
IPL Incitec Pivot $3.21 -0.9%  10,171.5 
LEI Leighton Hldgs $29.68 -0.3%  475.3 
LGL Lihir Gold $4.09 -0.5%  11,012.5 
LLC Lend Lease Group $7.52 +1.3%  1,262.7 
MQG Macquarie Group $39.30 -1.1%  1,007.5 
NAB Natl Aust Bank $24.97 +0.8%  6,972.5 
NCM Newcrest Mining $33.06 -0.9%  1,731.4 
NWS News Corp-Cdi B $16.70 -0.1%  1,647.7 
ORG Origin Energy $15.61 +0.3%  1,897.2 
ORI Orica $25.58 -0.2%  1,009.4 
OSH Oil Search $5.93 +1.5%  3,676.9 
OST Onesteel $3.07 -0.3%  6,938.3 
QAN Qantas Airways $2.47 +0.8%  7,848.4 
QBE Qbe Insurance $16.43 -3.2%  19,380.3 
RIO Rio Tinto $70.09 -0.2%  2,936.3 
SGP Stockland $3.86 +0.0%  8,595.9 
SHL Sonic Heahcare $10.30 +0.9%  1,322.9 
STO Santos $13.79 -0.4%  2,842.7 
SUN Suncorp-Metway $8.36 -1.4%  2,219.2 
TAH Tabcorp Hldgs $6.78 +0.3%  2,967.4 
TCL Transurban Group $4.45 -1.1%  4,021.8 
TEL Telecom New Zeal $1.59 -0.3%  3,147.8 
TLS Telstra Corp $3.27 +1.9%  49,102.4 
TOL Toll Hldgs $6.06 +1.5%  2,771.1 
WBC Westpac Banking $23.70 +2.4%  9,171.4 
WDC Westfi eld Group $12.41 +1.6%  10,721.1 
WES Wesfarmers $30.36 +0.9%  6,266.8 
WOR Worleyparsons $22.56 +0.5%  1,156.7 
WOW Woolworths $25.82 -0.0%  3,321.1 
WPL Woodside Petro $41.96 -0.4%  1,503.1 

*Prices as at 7.45am NZT

*As at close of business Tuesday, 27 July 2010 *As at close of business Tuesday, 27 July 2010
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Commodities

Currency

Global Interest Rates: Yield Curves

Market Latest +/- Week
% Chg 

Mth 3-Mth
WTI Crude  77.34 -1.64 -1.8% +2.3% -6.2%

Gold (Comex)  1,160.8 -22.80 -2.4% -6.6% -0.6%
Silver (Comex)  17.62 -0.55 -2.7% -5.4% -3.1%

Copper (LME)  7,126.0 +118.00 +1.7% +9.9% -8.3%
Lead (LME)  2,015.0 +36.00 +1.8% +15.1% -14.6%
Zinc (LME)  1,917.5 -3.50 -0.2% +8.8% -21.4%
Nickel (LME)  20,800.0 +445.00 +2.2% +5.3% -23.4%
Aluminium (LME)  2,045.0 +20.00 +1.0% +7.6% -5.8%
Tin (LME)  19,400.0 -95.00 -0.5% +11.3% +1.3%

Platinum (Nymex)  1,532.5 -15.00 -0.6% -0.1% -10.8%

Market Latest +/- Week
Change 

1-Month 3-Month

NZD/AUD 0.8128 -0.0002 -0.1% +0.2% -4.4%
NZD/CAD 0.7597  0.0023 -0.8% -4.1% -4.7%
NZD/EUR 0.5644 -0.0003 -0.2% -0.9% -4.3%
NZD/GBP 0.4707 -0.0030 +0.2% -2.7% -1.0%
NZD/HKD 5.6972 -0.0013 -0.8% -6.4% -3.1%
NZD/JPY 64.490  0.7400 -1.3% -6.1% +2.9%
NZD/USD 0.7336 -0.0002 +0.9% +7.1% +3.1%

AUD/USD 0.9025 -0.0001 +0.8% +7.4% -1.4%
EUR/USD 1.2998  0.0004 +0.7% +6.2% -1.3%

USD/JPY 87.910  1.0300 -0.5% +0.6% +6.1%

Country OCR
Bank Bills Swaps

1-Mth 3-Mth 6-Mth 2-Yr 5-Yr 10-Yr
New Zealand 2.75 3.03 3.31 3.22 4.23 4.83 5.36
Australia 4.50 4.73 4.83 - 5.12 5.48 5.74
US 0.25 0.32 0.48 0.20 0.85 1.98 3.04
Japan 0.30 0.24 0.44 0.12 0.45 0.59 1.12
UK 0.50 0.57 0.74 0.54 1.54 2.60 3.53
Euro 1.00 0.64 0.89 - 1.50 2.23 3.00

NZ Listed Last (NZD) % Chg  Vol (000’s) 
MLN Marlin  0.88 +2.33%  173.7 
WIN WINZ  1.04 -0.96%  22.4 

ASX Listed Last (AUD) % Chg
 Vol 

(000’s) 
HHV Hunter Hall Global Value  0.77 -0.65%  187.7 
MFF Magellan Flagship  0.63 +0.80%  28.8 
PMC Platinum Capital  1.47 -1.01%  43.5 
IOO iShr Glob100  62.30 -0.08%  4.9 
IVE iShr EAFE  57.78 -0.12%  1.5 
IVV iShr S&P500  123.78 -0.19%  5.8 
IEU iShr Europe  39.60 -0.40%  5.8 
IJP iShr Japan  10.65 +0.38%  11.9 
IEM iShr Emg Mkts  45.65 -0.44%  8.2 
IXI iShr Cons Staples  63.80 -0.85%  2.5 
IXJ iShr Hlthcare  52.20 -0.27%  0.1 
IXP iShr Telecom  57.91 +0.00%  0.5 

US Listed Last (USD) % Chg  Vol (000’s) 
IOO iShr Glob100  62.30 -0.08%  4.9 
EFA iShr EAFE  52.02 +0.15%  24,669.7 
IVV iShr S&P500  123.78 -0.19%  5.8 
EWU iShr UK  15.50 +0.98%  437.0 
IEV iShr Europe  35.86 +0.36%  141.4 
EWJ iShr Japan  9.55 -0.42%  17,191.5 
AIA iShr Asia50  39.82 -0.18%  7.7 
FXI iShr China25  41.18 -0.48%  11,215.1 
EEM iShr Emg Mkts  41.31 -0.30%  52,416.9 
ILF iShr LatAm40  46.09 -0.86%  1,556.0 
IXC iShr Energy  32.26 -0.83%  114.5 
IAU iShr CmxGold  11.35 -1.73%  5,924.6 
IXG iShr Financials  44.09 +1.71%  58.9 
IXJ iShr Hlthcare  46.85 -0.36%  43.0 
IXN iShr Tech.  54.50 -0.33%  52.2 
QQQ PowerShrQQQ  46.36 -0.17%  52,807.6 
IXP iShr Telecom  57.91 +0.00%  0.5 
CGW ClaymoreWater  17.97 -0.17%  36.3 

UK Listed Last (GBP) % Chg  Vol (000’s) 
BNKR Bankers  3.64 -0.55%  65.8 
BTEM British Empire  4.38 -2.02%  157.9 
FCS F&C SmCos  4.47 +0.11%  15.2 
JMO JPM O'seas  7.49 -0.86%  16.9 
MNKS Monks  2.95 +0.00%  132.5 
SVG SVM Global  2.67 +0.57%  46.1 
CTY City of London  2.62 +0.31%  177.8 
JETG JPM European  1.62 +0.93%  38.6 
BEE BarEmgEur  7.96 +1.99%  33.9 
SJG Schr Japan  0.78 -0.63%  10.7 
EFM Edin Dragon  2.17 +0.00%  169.1 
JII JPMorgn India  4.14 +0.46%  140.1 
BRWM BlkRck WMining  5.72 -0.69%  194.6 
BRNE BlkRck NEngy  0.39 -0.64%  297.3 
PCT Polar Capital  3.00 +0.00%  131.2 

US Listed Last (USD) % Chg  Vol (000’s) 
MMM 3M Co.  86.58 -0.85%  3,371.1 
AAPL Apple  263.95 +1.77%  17,055.9 
AVP Avon  29.95 +0.18%  3,641.2 
KO Coca Cola  55.03 +0.16%  6,642.1 
CL Colgate  84.32 +0.68%  1,606.8 
FDX FedEx  82.35 -1.26%  2,503.6 
GE General Elec  16.12 -0.07%  56,678.2 
GS Goldman Sachs  147.61 -0.40%  5,621.8 
GOOG Google  493.24 +0.84%  1,895.4 
HAL Halliburton  30.27 -1.94%  9,845.7 
INTC Intel  21.61 -0.47%  42,919.9 
JNJ John&John  58.20 +0.81%  12,034.9 
K Kellogg  52.54 +2.34%  2,780.6 
KFT Kraft  29.86 +0.47%  5,244.6 
MCD McDonalds  70.30 -0.80%  4,323.9 
MDT Medtronic  37.21 +0.61%  3,563.9 
MSFT Microsoft  26.02 -0.31%  43,230.9 
PEP PepsiCo  65.69 +1.09%  4,082.2 
POT Potash  96.87 -0.80%  2,554.7 
PG Proctor&Gamb  63.24 +1.15%  8,600.8 
TMO Thermo Fisher  46.61 -8.61%  16,009.9 
WMT WalMart  51.00 -0.25%  9,581.4 

UK Listed Last (GBP) % Chg  Vol (000’s) 
BG/ BG Group  10.63 -0.28%  3,927.6 
BLT BHP Billiton  19.69 +0.00%  11,236.3 
BP/ BP  4.06 -2.63%  75,652.2 
DGE Diageo  11.37 -0.52%  4,242.9 
GSK Glaxo  11.55 -1.45%  10,920.4 
HSBA HSBC  6.66 +2.62%  55,156.4 
PRU Prudential  5.53 +4.74%  18,308.4 
RB/ Reckitt Benck  32.41 -2.76%  1,991.8 
RIO Rio Tinto  33.56 +0.16%  7,290.4 
TSCO Tesco  3.96 +0.24%  15,714.2 
ULVR Unilever  18.70 -3.01%  3,193.7 
WPP WPP  6.82 -0.66%  3,941.3 

French Listed Last (EUR) % Chg  Vol (000’s) 
OR L'Oreal  82.75 -0.83%  802.1 
MC Siemens  92.26 -2.91%  1,637.8 

Swiss Listed Last (CHF) % Chg  Vol (000’s) 
HOLN Holcim  71.45 +0.70%  1,800.3 
NESN Nestle  52.80 -1.31%  6,910.1 
ROG Roche  136.20 +0.96%  3,425.5 

Internationally Listed FundsInternationally Listed Stocks

*Prices as at 7.45am NZT

*Prices as at 7.45am NZT

* Prices as at close of business Tuesday, 27 July 2010 (as at 7.45am NZT for US market)

*Prices as at 7.45am NZT

* Prices as at close of business Tuesday, 27 July 2010 (as at 7.45am NZT for US market)
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Disclosure: The comments in this publication are for general information purposes only. This publication is not intended to constitute investment advice under the Securities Markets Act 1988. If you wish to receive specifi c 
investment advice, please contact your Investment Advisor. Forsyth Barr Limited and its related companies (and their respective offi cers, agents and employees) may own or have an interest in securities or other products referred 
to in this publication, and may be directors or offi cers of, or provide investment banking services to, the issuer of those securities or products, and may receive fees for acting in any such capacity in relation to that issuer. Further, 
they may buy or sell securities as principal or agent, and as such may undertake transactions that are not consistent with any recommendations contained in this publication. Forsyth Barr Limited and its related companies (and 
their respective offi cers, agents and employees) confi rms no inducement has been accepted from the researched/recommended entity, whether pecuniary or otherwise, in connection with making any recommendation contained 
in this publication or on our website. Analyst Disclosure Statement: In preparing this publication the analyst(s) may or may not have a threshold interest in the securities mentioned in this publication. A threshold interest is 
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NZ Headlines
Abano Healthcare Group announced a tax-paid profi t of $4.4m 
from continuing operations for the year to May 31, in line with 
expectations. In addition there was a one off gain of %77.1m 
from the sale of Bay Audiology in November 2009 and a $4.5m 
impairment charge in relation to the Rehabilitation business.

Genesis Energy has applied for resource consent for a 
development at Castle Hill, where a windfarm would be spread 
over 30,000 hectares of land 20km northeast of Masterton in 
the south and 20km east of Eketahuna in the north.

The New Zealand Superannuation Fund posted its second 
monthly negative return in a row of -1.54% last month, compared 
with -4.82% in May. 

Tourism Holdings has announced that it expects its annual 
net profi t to decline by $940,000 as a result of government tax 
changes to depreciation announced in the budget. 

Code Company Close +/- Chg %
RAK Rakon $1.05 +0.04 +4.0%
WBC Westpac $29.10 +0.80 +2.8%
EBO Ebos $6.30 +0.15 +2.4%
PRC Pike River $0.97 +0.02 +2.1%
ABA Abano Healthcare $5.30 +0.10 +1.9%
AIR Air New Zealand $1.14 +0.02 +1.8%
HLG Hallensteins $3.68 +0.05 +1.4%
KIP Kiwi Income $0.94 -0.01 -1.1%
ING ING Prop Trust $0.68 -0.01 -1.4%
TEL Telecom NZ $1.93 -0.04 -2.0%
GFF Goodman Fielder $1.62 -0.04 -2.4%

Biggest Movers - NZX


