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Morning News Summary

Dow Jones Nearly In The Black In 2010

US stocks rose last week, with the Dow Jones Industrial Average nearly
surging into the black for the year following better than estimated earnings
from companies like United Parcel Service, Apple and Ford Motor, which lifted
confidence across the market that the economy is recovering.

UPS, Apple and Ford all surged over +4.0% for the week after beating analyst
estimates, while Genzyme leapt +21.0%, the largest gain in the S&P 500,
on speculation that Sanofi-Aventis had approached the drugmaker about a
takeover.

The Standard & Poor’s Index gained +3.6% last week, gaining +7.0% since
June in its first monthly gain since April, while the Dow Jones Industrial Average
has now cut its 2010 decline to less than -0.1% with last week’s +3.2% advance.

Takeover Offers Pare Friday Losses

Stocks across the United Kingdom were relatively flat on Friday, with the FTSE
100 Index closing down less than -0.1% due to analyst downgrades on Standard
Chartered (-1.0%) and Kingfisher (-2.3%). Losses were offset by a rally in
mining companies as Anglo American rose +1.2% after copper climbed, and
ARM Holdings led advancing shares on the FTSE 100 after signing a licensing
agreement with Microsoft. The FTSE 100 Index posted a third straight weekly
advance, with the flat Friday close seeing it up +3.0% for the week, while the
ISEQ fell -0.7%

The Stoxx Europe 600 Index closed up +3.2% for the week, as positive earnings
reports from Fiat and Apple on Friday reaffirmed to investors that the global
economic recovery is intact amid signs the region is weathering the sovereign
debt crisis. Fiat led carmakers higher with its first profit in three quarters, while
Rio Tinto led the basic resource sector to the best performance among the
19 industry groups. SSL International soared +33.0% after Reckitt Benckiser
agreed to buy it for 2.54bn pounds.

Asian, Nikkei Gain

Asian stocks rose, the MSCI Asia Pacific rising the most in two weeks, up +1.7%
after Microsoft reported earnings in excess of expectations, and as commodity
prices gained. Hon Hai Precision Industry, advanced +5.0%, and Komatsu
climbed +4.3% on speculation of a very positive earnings report.

The Nikkei 225 gained for the first time in 6 days following positive US earnings
reports, and as the yen weakened and commodity prices gained. Canon
rose +3.5% after the euro strengthened, and Mitsubishi, Japan’s biggest
commodities trader surged +3.8% alongside Inpex (+4.3%).

ASX Advances

The ASX 200 surged +1.9%, as Woodside Petroleum gained +2.2% alongside
an advance among banks led by Bendigo and Adelaide Bank (+2.5%).

Gold, Crude Fall
Gold advanced -0.5% to $1,189.20, while crude declined -0.4% to $78.73.

Today’s Events
= No Events Today
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Indices

Index Close Chg %
NZX50 2,995 +0.45%
ASX 200 4,475 +1.83%
Nasdag (last) 2,269 +1.05%
Dow Jones (last) 10,425 +0.99%
DAX 6,166 +0.39%
FTSE100 5313 -0.02%
Hang Seng 20,815 +1.10%
Nikkei 225 9,431 +2.28%
Commodities

Last Chg %

WTI Crude 7873 -0.4%
Gold (Comex) 1,189.20 -0.5%
Tin (LME) 19,495.00 +5.0%
Lead (LME) 1,979.00 +2.0%
Currency

Index Last 3MAgo 1Y Ago
NZD/AUD 0.8120 0.7732 0.8050
NZD/GBP 0.4725 0.4665 0.3967
NZD/USD 0.7273 0.7173 0.6537
AUD/USD 0.8957 0.9279 0.8122
Market Movers

NZ Last % Chg

Rakon 0.98 +316% A
AMP 6.65 +310% A
Air New Zealand 111 +278% A

Pike River 0.95 +215% A

Pumpkin Patch 181 -2.16% v
AMP NZ Office 0.70 -1.41% A\
Vector 2.03 098% ¥

PFI 113 088% Vv
Aust Last % Chg
Worleyparsons 2249  +574% A
Leighton Hidgs 2066  +4.22% A
Fortescue Metals 421 +421% A
Bluescope Steel 238 +393% A
Woolworths Ltd 25.67 035% VY
Telstra Corp 3.20 031% v
Coca-Cola Amatil 1171 0.09% Vv
Agl Energy Ltd 1491  +020% ¥V

us Last % Chg
Ford Motor Co 1272 +521% A
Verizon Communic 2802  +3.78% A
American Express 4479  +370% A
Schlumberger Ltd 59.35 -318% ¥V
Capital One Fina 40.84 2.95% V¥
Mcdonalds Corp 69.90 210% ¥
UK Last % Chg
Arm Holdings 353 +1163% A
Wolseley Plc 1442  +449% A
Cobham Plc 248  +295% A
Tui Travel Plc 222 -4.14% v
Smith & Nephew 5.56 2.46% VY
Astrazeneca Plc 3147 23T% ¥V

*Prices as at close of business Friday, 23 July 2010, (as at
7.45am NZT for US markets)
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Overnight market watch - Close of trading Friday, 23 July 2010

World Markets

Rolling Rolling
Latest % WTD MTD 3-Mth Market Latest % WTD MTD  3-Mth
World Asia
MSCI Acc 3,709 +0.7% +2.5% +7.4% -8.1% Hong Kong - Hang Seng 20,815 +1.1% +0.0% +3.4% -3.6%
Americas Korean Kospi 1,758 +1.3% +0.0% +3.5% +0.3%
US - Nasdagq* 2,269 +1.0% +0.0% +7.6% -10.0% Japan - Nikkei 225 9,431 +2.3% +0.0% +05%  -15.5%
US - Dow Jones* 10,425 +1.0% +0.0% +6.7% -7.0% India - Bombay SE 18,131 +0.1% +0.0% +2.4% +2.2%
US - S&P 500* 1,103 +0.8% +0.0% +7.0% -9.0% China - Shanghai B 2,572 +0.4% +0.0% +72%  -13.4%
Canada - Toronto SE300* 11,714 +0.4% +0.0% +3.7% -4.6% Singapore - Straits Times 2,973 +0.6% +0.0% +4.9% -1.0%
Mexico - IPC Index* 32,806 +0.3% +0.0% +5.3% -2.9% Taiwan SE 7,761 +1.2% +0.0% +5.9% -4.9%
Brazil - Bovespa* 66,323 +0.9% +0.0% +8.8% -3.7% Australia
Europe Australia - All Ords 31,727 +1.9% +0.0% +3.6% -8.0%
UK - FTSE100 5,313 -0.0% +0.0% +8.0% -1.7% Australia - ASX 200 4,475 +1.8% +0.0% +3.5% -8.9%
Germany - DAX 6,166 +0.4% +0.0% +3.4% -2.6% Australia - ASX 100 3,649 +1.9% +0.0% +3.5% -8.6%
France - CAC40 3,607 +0.2% +0.0% +4.8% -9.8% NZ - NZ50 2,995 +0.5% +0.0% +0.8% -9.4%
Netherlands - AEX Amstersdam 337 +0.6% +0.0% +6.4% -5.7%
Sweden - OMX 1,058 -0.7% +0.0% +5.2% -0.9%
Switzerland - Soffex Swiss 6,201 +0.1% +0.0% +1.2% -8.9%
Spain - Madrid IBEX35 10,388 +0.8% +0.0%  +12.1% -5.0%
*Prices as at 7.45am NZT
New Zealand Equities Australian Equities
Volume Volume
Code  Security Last % (000’s) Code  Security Last % (000’s)
ABA  Abano Healthcare $5.14 +0.8% 12,0 AGK AGL Energy $14.91 +0.2% 864.5
AIA Auckland Airport $1.96 +2.1% 4499 A0 Asciano Group $1.70 +0.3% 42585
AIR Air New Zealand $111 +2.8% 142.7 AMC Amcor $6.84 +0.7% 41671
AMP  AMP $6.65 +3.1% 355.9 AMP Amp $5.35 +1.7% 2,666.9
ANZ ANZ $27.65 +2.0% 210.9 ANZ Aust And Nz Bank $22.41 +1.4% 5,316.4
APN APN News & Media $2.42 +0.0% 150.2 ASX Asx $28.71 +1.2% 851.9
APT AMP Office Trust $0.70 -1.4% 526.5 AXA AXA Asia Pacific $5.46 +2.1% 34525
CAV  Cavalier $2.50 -0.4% 59.7 BHP Bhp Billiton $39.68 +21% 13,8964
CEN  Contact Energy $5.66 +0.0% 480.1 BSL Bluescope Steel $2.38 +3.9%  19,178.0
EBO  Ebos $6.15 -0.5% 6.4 BXB Brambles $5.43 +2.5% 9,833.7
FBU  Fletcher Building $7.63 -0.1% 998.0 CBA Commonw Bk Austr $51.24 +2.6% 43321
FPA  F&P Appliances $0.54 +0.0% 4847 CCL Coca-Cola Amatil $11.71 -0.1% 1,352.0
FPH F&P Healthcare $2.93 -0.3% 5515 CFX Cfs Retail Prope $1.96 +2.1% 3,799.4
FRE  Freightways $2.64 +0.0% 50.1 CPU Computershare $10.38 +3.8% 2,065.8
GFF  Goodman Fielder $1.65 +0.6% 109.4 CSL CSL $32.40 +2.1% 3,0311
GMT  Goodman Property $0.93 +1.1% 488.8 CWN  Crown $8.00 +1.1% 1,325.5
GPG  GPG $0.66 +1.5% 862.0 FGL Foster's Group $5.97 +1.4% 8,326.2
HLG Hallensteins $3.60 -0.8% 475 FMG Fortescue Metals $4.21 +4.2% 11,9402
IFT Infratil $1.62 +0.6% 847.4 GPT Gpt Group $2.97 +1.0% 5,323.2
IMP ING Medical $1.21 +0.0% 122.8 1AG Insurance Austra $3.50 +1.7% 3,7445
ING ING Property $0.68 +0.0% 187.2 IPL Incitec Pivot $3.19 +3.6% 8,3375
KIP Kiwi Income $0.94 +0.0% 391.0 LEI Leighton Hidgs $29.66 +4.2% 1,3722
KMD  Kathmandu $2.08 +0.0% 2,056.1 LGL Lihir Gold $4.11 +12% 19,8453
MFT  Mainfreight $6.43 +0.5% 263.8 LLC Lend Lease Group $7.44 +3.2% 5444
MHI Michael Hill $0.70 +1.4% 1,228.8 MQG Macquarie Group $39.43 +2.4% 1,668.9
NPX  Nuplex $2.97 -0.7% 289.6 NAB Natl Aust Bank $24.37 +2.6% 43158
NZO  NZOil &Gas $1.22 -0.8% 122.0 NCM  Newcrest Mining $33.22 +0.9% 3,039.4
NZR  NZ Refining $3.22 +0.0% 308 NWS News Corp-Cdi B $16.60 +2.0% 1,275.8
NZS  NZFSU $0.55 +1.9% 189.3 ORG Origin Energy $15.54 +0.8% 1,241.7
NZX NZX $1.49 +2.1% 143 ORI Orica $25.42 +1.7% 762.7
PFI PFI $1.13 -0.9% 98.9 OSH 0il Search $5.90 +1.7% 1,842.8
PGC  Pyne Gould Corp $0.40 +0.0% 1,092.6 0SsT Onesteel $3.03 +3.8% 7,490.2
PGW  PGG Wrightson $0.51 +0.0% 8174 QAN Qantas Airways $2.40 +1.7% 52204
POT Port of Tauranga $6.85 +0.0% 57.6 QBE Qbe Insurance $17.97 +1.9% 5,325.4
PPL Pumpkin Patch $1.81 -2.2% 48.7 RIO Rio Tinto $69.86 +2.4% 2,799.3
PRC  Pike River $0.95 +2.2% 285 SGP Stockland $3.89 +2.1% 6,155.1
RAK  Rakon $0.98 +3.2% 76.6 SHL Sonic Heahcare $10.07 +1.3% 1,394.8
RBD  Restaurant Brands $2.35 +0.4% 185 STO Santos $13.84 +2.1% 3,785.2
RYM  Ryman $2.02 +0.5% 93.1 SUN Suncorp-Metway $8.52 +2.7% 3,426.7
SAN Sanford $4.03 +0.8% 13 TAH Tabcorp Hldgs $6.72 +0.6% 14737
SKC SKYCITY $2.96 +1.4% 505.1 TCL Transurban Group $4.49 +0.7% 3,716.1
SKT  Sky Television $4.67 +0.2% 296.6 TEL Telecom New Zeal $1.60 +0.9% 3,482.8
STU Steel & Tube $2.15 +0.5% 29 TLS Telstra Corp $3.20 0.3%  39,496.0
TEL Telecom $1.96 +0.5% 5,940.3 ToL Toll Hidgs $5.98 +2.0% 1,505.7
TLS Telstra $3.99 +1.0% 323.7 WBC  Westpac Banking $22.73 +2.6% 6,252.8
TPW  TrustPower $7.19 +0.6% 217 WDC  Westfield Group $12.28 +0.7% 9,756.8
TWR  Tower $1.83 +0.0% 251.8 WES Wesfarmers $29.14 +2.9% 2,583.0
VCT  Vector $2.03 -1.0% 358.7 WOR  Worleyparsons $22.49 +5.7% 1,686.2
WBC  Westpac $28.00 +1.8% 167.4 WOW  Woolworths $25.67 -0.3% 4,000.5
WHS  The Warehouse $3.56 +0.8% 221.7 WPL Woodside Petro $41.92 +2.2% 1,964.9
*As at close of business Friday, 23 July 2010 *As at close of business Friday, 23 July 2010
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Internationally Listed Stocks

Internationally Listed Funds

US Listed Last (USD) % Chg Vol (000s) NZ Listed Last (NZD) % Chg Vol (000’s)
MMM 3M Co. 86.17 +1.68% 45611 MLN Marlin 0.86 +1.18% 54.0
AAPL Apple 259.94 +0.35% 19,0495 WIN WINZ 1.04 +0.10% 38.0
AVP Avon 2944 +1.17% 3,909.8
Ko Coca Cola 54,75 +090% 80887 Vol
oL Colgate 8347 +1.09% 1,629.8 ASX Listed Last (AUD) % Chg (000’5)
FDX FedEx 78.96 +0.55% 2,798.4 HHV Hunter Hall Global Value 0.77 +0.66% 366.7
GE General Elec 1571 +320% 112,7353 MFF Magellan Flagship 0.64 +2.42% 2618
GS Goldman Sachs 14738 +057% 73101 PMC Platinum Capital 147 -0.68% 417
600G Google 490.06 +1.08% 22672 100 iShr Glob100 61.90 +1.06% 6.3
HAL Halliburton 3059 +096% 123234 IVE iShr EAFE 57.83 +217% a4
INTC Intel 21.69 041% 62,1154 A% iShr S&P500 123.03 +0.62% 136
INJ John&John 57.63 +107%  15076.6 IEV iShr Europe 3941 +2.02% 21
K Kellogg 51.10 +0.99% 24881 1P iShr Japan 10.70 -0.47% 29
KET Kraft 29.62 +1.16% 7,246.7 IEM iShr Emg Mkts 45,92 +1.17% 10.7
MCD McDonalds 69.90 .2.10% 12,237.3 IXI iShr Cons Staples 63.75 -0.27% 0.0
MDT Medtronic 36,58 .0.52% 6,128.3 IXJ iShr Hithcare 52.16 -1.10% 0.0
MSFT Microsoft 2581 0.12% 108520.0 IXP ishr Telecom 5791 +0.00% 05
PEP PepsiCo 64.45 +0.37% 5191.0
POT Potash 98.38 +1.00% 34424 US Listed Last (USD) %Chg Vol (000's)
PG Proctor&Gamb 61.91 +0.88% 8,461.9 100 iShr Glob100 61.90 +1.06% 6.3
TMO Thermo Fisher 51.09 +1.41% 4,562.8 EFA iShr EAFE 51.59 +1.18% 26,348.7
WMT WalMart 51.67 +150% 130457 WY ishr S&P500 12303 +062% 136
EWU iShr UK 15.28 +1.33% 885.5
UK Listed Last (GBP) %Chg Vol (000's) IEV iShr Europe 35.47 +1.31% 304.9
BG/ BG Group 10.82 +0.79% 5,087.5 EWJ iShr Japan 9.58 +1.48% 11,365.0
BLT BHP Billiton 19.65 +000%  7,555.4 AIA iShr Asia50 3948 +1.03% 297
BP/ BP 3.99 0.35% 325648 FXI iShr China25 41.46 +0.83% 26,041.0
DGE Diageo 11.32 +0.44% 5716.1 EEM iShr Emg Mkts 41.15 +0.69% 65,676.2
GSK Glaxo 11.87 1.37% 9,447.0 ILF iShr LatAm40 46.27 +0.50% 1,816.6
HSBA HSBC 6.46 -1.34% 22,6034 IXC iShr Energy 32.09 +0.60% 84.2
PRU Prudential 527 .0.75% 8,991.3 IAU iShr CmxGold 1161 -0.68% 2,789.7
RB/ Reckitt Benck 33.36 +1.31% 26616 IXG iShr Financials 4273 +0.68% 188.4
RIO Rio Tinto 33.36 +0.63% 5,363.0 1XJ iShr Hithcare 46.45 -0.28% 288
TSCO Tesco 3.99 0.09% 17,4527 IXN iShr Tech. 5421 +0.52% 15.3
ULVR Unilever 19.40 046% 3,559 QQQ PowerShrQQQ 46.06 +0.63%  81,056.0
WPP WPP 6.84 +1.33% 3,085.9 IXP iShr Telecom 5791 +0.00% 05
CGW ClaymoreWater 17.85 +1.54% 21.2
French Listed Last (EUR) % Chg Vol (000s)
OR L'Oreal 83.37 +116% 10421 UK Listed Last (GBP) %Chg Vol (000's)
MC Siemens 94.10 +0.91% 9241 BNKR  Bankers 362 1.23% 1017
BTEM British Empire 4.40 +0.71% 94.0
Swiss Listed Last (CHF) %Chg Vol (000's) FCS F&C SmCos 4.45 +3.49% 1,024.4
HOLN Holcim 70.75 +0.43% 848.6 MO JPM O'seas 752 +142% 134
NESN Nestle 5370 +028% 37928 MNKS  Monks 2.94 0.31% 1479
ROG Roche 136.40 -145% 39084 V6 SVM Global 260 0.19% 485
CTY City of London 2.60 -0.04% 1234
* Prices as at close of business Friday, 23 July 2010 (as at 7.45am NZT for US market) é;rs ézh:lEEnu;gsfan 17:2 +(1)332//Z Zgi
SIG Schr Japan 0.79 +1.28% 3238
Currency EFM Edin Dragon 218 +0.28% 204.8
Il JPMorgn India 414 +0.00% 176.6
Change BRWM BlkRck WMining 5.69 -0.44% 1735
Market Latest +/- Week 1-Month  3-Month BRNE BlkRck NEngy 0.39 -3.75% 4498
NZD/AUD 08120 00007 +0.7%  +03%  -48% PCT Polar Capital 287  +0.34% 1378
NZD/CAD 0.7531 0.0014 +0.1% 3.3% 3.9% * Prices as at close of business Friday, 23 July 2010 (as at 7.45am NZT for US market)
NZD/EUR 0.5634 0.0012 -2.4% -0.7% -4.8%
NzD/GBP 0.4725 -0.0026 -1.7% -3.0% -1.3% Commodities
NZD/HKD 5.6462 0.0127 2.1% -5.6% -1.4%
NzD/JPY 63.570 0.5500 +0.1% -4.8% +6.9% % Chg
NZD/USD 07273 00026  +23%  +62%  +14% Market Latest +/- Week Mth 3-Mtt
WTI Crude 78.73 0.30 +36%  +41% 6.7
AUD/USD 08957 00022  +31%  +65%  -3.5% Gold (Comex) 11892 575 0.3% a4z 427
EUR/USD 12909 00016 = +0.0%  +55% -3.5% Silver (Comex) 1811 +0.00 +1.5% 2.7% 1.2
0 0 0
huizéip;{s T ASENZT 87440 04900 00% +11% +15% Copper (LME) 7,008.0 +15.25 +0.0% +8.1% 9.2
Lead (LME) 19790  +39.00 +00%  +131%  -14.0
Global Interest Rates: Yield Curves Zinc (LME) 1,921.0 -9.00 +5.1% +9.0%  -19.8
Nickel (LME) 20,355.0 +100.00 +0.0% +3.1% -24.8
Bank Bills Swaps Aluminium (LME) 20250  -20.00 +0.0% +6.6% 6.7
Country OCR  1-Mth  3Mth  6-Mth 2-Yr 5-Yr 10-Yr Tin (LME) 19,4950  +920.00 +0.0% +11.9% +2.6
New Zealand 275 3.02¢ 327 320 0 423 4.82 5.35 Platinum (Nymex) 1,541.0 +15.50 +2.1% +0.5% -11.6
Australia 450 471 483 - 509 543 572 *Prices as at 7.45am NZT
us 0.25 033 0.49 019 : 083 1.95 3.01
Japan 0.30 024 0.44 012 ¢ 045 0.59 113
UK 0.50 0.57 0.74 052 @ 145 249 344
Euro 1.00 0.63: 0.89 - 1.39 219 2.95
*Prices as at 7.45am NZT
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NZ Headlines . Biggest Movers - NZX

Auckland Internatipnal Airpor.t is beqefiting from a rebognd in i | Code Company T +/- Chg %
passengers from Asia, as total international passengers climbed : RAK Rakon $098  +003  +3.2%
5.5% to 553,769 in June from a year earlier. Arrivals from Japan  : AMP AMP $6.65  +0.20 +3.1%
more than doubled, soaring 115% to 4,957, while visitors from : AR Air New Zealand $111  +003  +2.8%
China jumped 105% to 5,221. : PRC Pike River $0.95  +0.02 +2.2%
: AIA Auckland Airport $1.96 +0.04 +2.1%

Contact Energy which is installing SAP software to replace : NZX NZX $149  +0.03 +2.1%
its ageing finance, asset management and retail systems ANZ ANZ $2765  +055  +2.0%
announced it could cost more than $105m. The company has @ NZS NZ Farming Syst. $055 4001 +19%
confirmed it has outsourced 60 jobs to supplier Indian IT firm @ MM Michael Hil 070 +00L  +14%
L : GMT Goodman Prop. $0.93 +0.01 +1.1%
Wipro. i pRL Pumpkin Patch $1.81 004  2.2%

Rakon expects to ship a record 6.5m units from its Auckland
factory this month. The company supplies crystal oscillators to
the GPS, telecommunications network and aerospace markets. :
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